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PREFACE

The 6
th

 European Doctoral Seminar held in September 2006 in Bamberg again 

been proved as useful conference for young economists from Albania, Bosnia 

and Herzegovina, Germany, Hungary and Macedonia. Useful, first of all, 

because the participants had the opportunity to present their basic ideas or 

first results for their Ph D theses. Presentations were followed by discussions, 

i. e. the authors had to answer questions, they had to defend or, if necessary, 

to revise their opinions. Participants as well as scientific organizers are deeply 

convinced that all activities done in the frame of EDS No. 6 – preparation of 

the presentations, the presentations themselves, discussions, and last, but not 

least, the preparation of the papers – will support the Ph D students to finish 

their doctoral programs successfully. 

The present issue, No. 14 of Public Economics Series, contains the papers 

presented on the conference in Bamberg. Year by year the editors have to 

meet the very serious challenge to find a title for the miscellany, a title 

expressing the broad spectrum of themes and problems. It could be observed 

already in the last two years that the problems to be investigated in the Ph D 

theses are changing from extremely abstract models or exact descriptions of 

practical processes to a special kind of synthesis, where the chosen concrete 

economic problem is analyzed by using statistical data as well as the 

theoretical background has been explored by several models. From this point 

of view it is not surprising that the analysis of different institutions has been 

involved more and more into the investigations. Among the articles one will 

find analyses of the central banks’ rule in eonomic life, about fiscal policy, 

about the privatization process or taxation, about rules to be introduced by 

economic policy for a successful catching up process or for efficient 

competition, etc. The editors would like to express their hope that the title 

„Economic Structure and Institutions” reflects all, or at least most of the 

authors’ approaches. 

This is also the place to express our thanks to the referees, to László Balogh,

Magdolna Daruka, Éva Déli-Pálinkó, András Jávor, György Kerékgyártó,

Krisztián Koppány, Katalin Petró, Katalin Solt, Ádám Török, Sándor Türei.
Their remarks and helpful comments were definitely useful for all authors. 

Financially supports for the conference by the Stabilitätspakt and by grants 

from the Deutschen Akademischen Austauschdienst are acknowledged. 

Thanks has to be given to the local organizers from the Bamberg University, 

Professor Heinz-Dieter Wenzel, Felix Stübben and Michael Teig for all 
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engaged activities before and during the conference, and to Adrienn Lukács
for her technical support in preparing the present issue. 

Bamberg, Summer 2007 

Sulo Haderi 

Sead Kreso 

Dietmar Meyer 

Heinz-Dieter Wenzel 



CONTENTS

Preface V

Contributors IX

7 September, 2006 

I. Session

Chair: Dietmar Meyer 

1. András Margitay-Becht:
Agents and nation 

A Simple Agent-Based Model of Financial Aid 5

2. Gyöngyi Csongrádi:
Direct and Indirect Governmental Subsidies of Nonprofit 

Organisations 21

3. Michael Teig:

Fiscal Transparency and Capital Markets 37



CONTENTS

II. Session

Chair: Sulo Haderi

1. Felix Stübben:

The New Relevance of Privatization in Transition Economies 61

2. Lejla Lazovic:

Value Added Tax in BiH: What Were the Expectations and the 

Real Effects? 82

3. Areta Allamani:
Management of Public Debt 97

4. Luan Eshtrefi:
The Economic Obstaclesin Macedonia’s EU Prospects: A Long 

Road Ahead 110

8 September, 2006 

III. Session

Chair: Heinz-Dieter Wenzel 

1. Ágota Krénusz:

Determinants of Capital Structure in Hungary – Empirical 

Research 133

2. Doriana Matraku:

New Payment Instruments in Banking Sector: Albanian Card 

Payments Challenge 155



CONTENTS

IV. Session

Chair: Dženan onlagi

1. Arjeta Abazi:
Different Aspects of Inflation Targeting Regime 171

2. Selma Kurtishi:
Foreign Direct Investment in South East European Countries- 

Prospects and Callenges 180

V. Session

Chair: Sead Kreso

1. Muamer Halilbasic:

Transformation of Innovation System in Bosnia and 

Herzegovina as a Precondition for Enhancing National 

Competitiveness 195

2. Olta Milova:

The Impact of Remittances in Government Budget (Albanian 

Case) 219

3. Ildikó Ritzlné Kazimir:

The Matrix-Multiplier 232



CONTRIBUTORS

Arjeta Abazi 
Ph D Student 

University of Tirana 

Faculty of Economy 

 Department of Economics 

 Tirana, Albania 

arjeta_abazi@yahoo.com

Areta Allamani 
Ph D Student 

University of Tirana 

 Faculty of Economy 

 Department of Economics 

 Tirana, Albania 

aretaallamani@yahoo.com

Gyöngyi Csongrádi 
Ph D Student 

Budapest University of Technology and Economics 

 Faculty of Economics and Social Siences 

 Department of Economics 

 Budapest, Hungary 

csdondi@invitel.hu

Dr. Dženan onlagi
Ass. Professor 

University of Sarajevo 

 Faculty of Economics 

 Department of Economics 

 Sarajevo, Bosnia and Herzegovina 

dzenan.djonlagic@efsa.unsa.ba



CONTRIBUTORS

Luan Eshtrefi 
Ph D Student 

 South East European University 

 Business Administration Faculty 

 Tetovo, Macedonia 

l.eshtrefi@seeu.edu,mk

Prof. Dr. Sulo Haderi 
University of Tirana 

 Faculty of Economy 

 Department of Economics 

 Tirana, Albania 

haderi@yahoo.com

Muamer Halilbasic 
 PhD Student 

University of Sarajevo 

 Faculty of Economics 

 Department of Economics 

 Sarajevo, Bosnia and Herzegovina 

muamer.halilbasic@efsa.unsa.ba

Prof. Dr. Sead Kreso 
University of Sarajevo 

 Faculty of Economics 

 Department of Economics 

 Sarajevo, Bosnia and Herzegovina 

sead.kreso@efsa.unsa.ba



CONTRIBUTORS

Ágota Krénusz 
 Ph D Student 

 Corvinus University Budapest  

Faculty of Economics 

Institute of Finance 

 Budapest, Hungary 

agota.krenusz@cec.eu.int

Selma Kurtishi 
Ph D Student 

South East European University 

 Business Administration Faculty 

 Tetovo, Macedonia 

s.kurtishi@seeu.edu.mk

Lejla Lazovic 
Ph D Student 

University of Sarajevo 

Faculty of Economics 

Department of Economics 

Sarajevo, Bosnia and Herzegovina 

lejla.lazovic@efsa.unsa.ba

András Margitay-Becht 
 PhD Student  

Budapest University of Technology and Economics 

 Faculty of Economics and Social Siences 

 Department of Economics 

 Budapest, Hungary 

margitay@gmail.hu



CONTRIBUTORS

Doriana Matraku 
 Ph D Student  

University of Tirana 

Faculty of Economics 

 Department of Economics 

 Tirana, Albania 

dorianadervishi@yahoo.com

Prof. Dr. Dietmar Meyer 
Budapest University of Technology and Economics 

 Faculty of Economics and Social Siences 

 Department of Economics 

 Budapest, Hungary 

dmeyer@lucifer.kgt.bme.hu

Olta Milova 
 PhD Student 

 University of Tirana 

 Faculty of Economy 

 Department of Economics  

 Tirana, Albania 

oltamilova@hotmail.com

Ildikó Ritzlné Kazimir 
 PhD Student  

Budapest University of Technology and Economics 

 Faculty of Economics and Social Siences 

 Department of Economics 

 Budapest, Hungary 

kazimir.ildiko@pszfb.bgf.hu



CONTRIBUTORS

Felix Stübben 
 Ph D Student 

 Otto-Friedrich-Universität Bamberg 

 Faculty of Economics  

Chair of Public Finance

Bamberg, Germany, 

felix.stuebben@sowi.uni-bamberg.de

Michael Teig 
Ph D Student 

Otto-Friedrich-Universität Bamberg 

 Faculty of Economics  

Chair of Public Finance

Bamberg, Germany, 

michael.teig@sowi.uni-bamberg.de

Prof. Dr. Heinz-Dieter Wenzel 
Otto-Friedrich-Universität Bamberg 

 Faculty of Economics  

Chair of Public Finance

Bamberg, Germany, 

Public-finance@sowi.uni-bamberg.de


